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08-06-2006: OSK Trustees launches Business Succession Trust

By Gan Yan Kuan

05K Trustees Bhd has launchad the Business Succession Trust, Uhe lirst of its kind in the coundry, which
is desigred fo caler to lhe eslale and succession planning neads of business cwners,

Lnder the termes of 1he trust, the shareholders whio have enfored inle a buy-sell agreement will assign like ||"|1|
inzurance policies o Q5K Trustees, and appaint the Eaiter to hold the policies on frust,
The
Upon death, the insurance palicy procesds will be usad as purchass consideration for the deceased
sharehodder's shares in the compamny. W
DSE Truslees chief operating oficer Ong Eu Jin said the cisnt could appoint an attorney undar an
irrevocable power of allorney, which allowed the sale of the shares 1o be made wilhout having to wail for Fram
probate or et of adminssiratien from the cour.
20,0
*Wost wsallhy people are business cwners and most of the waallh of business owners liss in their
business, 5o it's important for them 1o prolect thair waallh,” he told reporerns after lunching the product in we
Kuala Lumgur on June B |
solu
Ciling a elatislica by the Companies Commission of Makaysia, Ong said here were mone than 80,000 you.C
romganies and 2.9 million businessss regisiered a& of May 2005, and it believed over 80% of business he
owners had not addressed their busimess succession ssues, 4
“There have bean a ot of disputes over business succession but nn one addressed [Bem; this is o niche )
and untappsd huge market,” Sng said T
He sald the company would firs focus on educaling the business owners on e mporance of selling ug
8 business succession plan, through talks, articles and fraining conducted far financial plannais.
“Wa o have some Larged (1o sign up chents for the product) bat mainly we wanl to raise awarenass firsl
and ba wvisible and prominent,” he said, adding hal it would fake aboul one yaar 1o achieve the purpose.
Ong said the company's private trusts had increased by G00% lasl year againsl 2004, and it would ses
immeadiate revenue generaled rom e newly launched preduct, a5 most of ils axisting clents ware .
DUSINESS GWNETS. : Adarll
DSKE Trusless also sined the distribution agreement with four financial planning companies, naméhy
Slandard Financial Planner Sdn Bhd, CTLA Finansial Plannars Sda Bhd, Lion Team Advisors Bhd and Edgal
Manuplus Sdn Bhd, which will act as 05K Trustees' collaborative pariners Lo promode the Business
Succassion Trusl, & RAM
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